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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF PUBLIC AFFAIRS CENTRE (PAC)

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of PUBLIC AFFAIRS CENTRE, which comprise
the Balance Sheet as at March 31, 2015 and the Income and Expenditure Account for the year then
ended, and a summary of significant accounting policies and other explanatory information.

MANAGEMENT’S RESPONSIBILITIES FOR THE FINANCIAL STATEMENTS :

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of PAC. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

AUDITOR’S RESPONSIBILITY :

AV Y —

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement.

An audit involves performing procedures to c;btain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal contro! relevant to the auditee’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the auditee’s internal control. An Audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion. ‘

Nalpad Building, Kadri Road, Mangaluru - 575 003
telephone : 0824-2217732 Email : gabriel@morisonmenon.com



OPINION :

In our opinion and to the best of our information and according to the explanations given to us, the said
accounts read with Note-ll of Schedule - 14 thereon, give a true and fair view;

a. In the case of the Balance Sheet, of the state of affairs of PUBLIC AFFAIRS CENTRE as at March
31, 2015.

and

b. In the case of the Income and Expenditure Account, of the Excess of Income over Expenditure
for the year ended on that date.

WE FURTHER REPORT THAT :

a. We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit ;

b. In our opinion, proper books of accounts as required by law have been kept by PUBLIC AFFAIRS
CENTRE so far as appears from our examination of those books ;

c. The Balance Sheet and Income and Expenditure Account, dealt with by this Report are in
agreement with the books of account.
For K.B. NAMBIAR & ASSOCIATES

Chartered Accountants
FIRM REGN. No. 002313S

-

CA. RK
PARTNER (M. No. 208039)

BENGALURU, 04 AUGUST 2015



PUBLIC AFFAIRS CENTRE
No.15, KIADB Industrial Area, Jigani Post, Anekal Taluk
Jigani-Bommasandra Link Road, Bengaluru - 560 105

Consolidated Balance Sheet as at 31 March 2015

(In Rupees)
Particulars SCHEDULES LT L 8 L et 1TAR°"'
IC* FC* Total
SOURCES OF FUNDS
RESTRICTED FUNDS
Earmarked Funds 1 4,923 49,117,198 49,122,121 26,277,900
Endowment Funds 2 5,223,397 10,522,451 15,745,848 15,745,848
UNRESTRICTED FUNDS
General Fund 3 19,546,542 6,233,151 25,779,693 25,126,780
Designated Fund 3A 9,630,419 - 9,630,419 8,974,529
Endowment Funds 4 2,169,833 2,646,737 4,816,570 3,391,681
Current Liabilities o 5 354,506 484,093 838,598 1 496,086
36,929,620 69,003,630 105,933,250 80,012,824
APPLICATION OF FUNDS
Fixed Assets 6 17,266,677 4,957,974 22,224,651 22,538,702
Investments 7 16,050,000 59,393,720 75,443,720 53,643,720
Cash and Bank Balances 8 573,721 1,404,223 1,977,944 1,542,386
Current Assets 9 1,300,158 3,168,091 4,468,249 3,236,744
Earmmarked Fund - Receivable 10 1,739,064 - 1,739,064 (1,020,564)
Other Assets - 79,622 79,622 71,836
36,929,620 69,003,630 105,933,250 80,012,824
Note : 1. Schedules 1 to 10 and 14 forms an integral part of Consolidated Balance Sheet
2.* IC -Indian Contribution, FC - Foreign Contribution
For and on behalf of the Board In terms of our report of even date

For K.B. NAMBIAR & ASSOCIATES
Chartered Accountants

for Public Affairg Centre FIRM REGN. No. 0023135

c
== ’\\,\"au\,w W CA. RK
5‘@5%/’_’ PARTNER (M. No. 208039)

rector

Director and The Chief Functionary Director Director BENGALURU, 04 AUGUST 2015

Dr. K.R.S. Murthy Mr. Vivek Kutkarni



PUBLIC AFFAIRS CENTRE
No.15, KIADB Industrial Area, Jigani Post, Anekal Taluk
Jigani-Bommasandra Link Road, Bengaluru - 560 105

Consolidated Income & Expenditure Account for the year ended 31 March 2015

({In Rupees)
During the year ended 31 March 2015 For the year
Particulars Schedules Earmarked Funds Endowment Funds Designated Fund General Fund Total Grand Total ended 31
Ic FC IC FC IC FC ic FC IC FC March 2014
INCOME
Project Revenue 1 13,471,997 | 22,898,391 - - - - - - 13,471,997 | 22,898,391 | 36,370,388 23,980,207
Interest on Fixed Deposit & 2,590,500 | 503,758 | 1.071 147 655,890 - 58,320 183,409 1,217,968 3,845,056 5,063,024 3,089,400
Interest on Saving Bank Account i 101,480 " - - ] 52,884 72,816 52,884 174,296 227,180 239,780
Training Receipt - - - = - = = 482,813 < 482,813 482,813 -
Other Income - - - - - - 110,689 1,200 110,689 1,200 111,889 134,617
Sale Of Asset - 2,000 = 5 = = = = - 2,000 2,000 -
Donations/Other Grants - - - - - - 1,025,000 - 1,025,000 - 1,025,000 1,000,000
13,471,997 | 25,592,371 503,758 | 1,071,147 655,890 - 1,246,893 740,238 15,878,538 | 27,403,756 43,282,294 28,443,904
|EXPENDITURE
Administration Expenses 12 1,382,529 4,239,592 = - - = 257,326 105,040 1,639,855 4,344,632 5,984,487 7,662,721
Project Expenses 13 11,956,560 | 18,095,181 - 150,016 7 = 250,442 13,341 12,207,002 | 18,258,538 30,465,540 26,374,275
Library, Membership & Subscription 9,087 63,468 = - = = 3,565 = 12,652 63,468 76,120 32,803
Dissemination & Publications < - = = = = . . L - 187,392
Purchase of Assets 6 — 421,033 = = - = = - ~ 421,033 421,033 1,608,085
Training Expenses g - - = - i - 52,835 » 52,835 52,835 -
Depreciation 6 < - 3 - - - 722,396 N 722,396 = 722,396 802,663
Excess of Income over Expenditure 123,821 2,773,097 | 503,758 921,131 655,890 - 13,164 569,022 1,296,633 4,263,250 5,559,883 (8,124,035)
13,471,997 | 25,592,371 503,758 | 1,071,147 655,890 - 1,246,893 740,238 15,878,538 | 27,403,756 43,282,294 28,443,904
TRANSFER OF SURPLUS / DEFICIT
Transferred to Earmarked Fund - 2,693,981 = = = = £ - - 2,693,981 2,693,981 (7,604,989)
Transferred to Endowment Fund = 3 503,758 | 921,131 - - = - 503,758 921,131 1,424,889 470,048
Transferred to Designated Fund = = = = 655,890 = - - 655,890 - 655,890 250,191
Transferred to General Fund 128,821 79,116 - - - - 13,164 569,022 136,985 648,138 785,123 (1,239,285)
123,821 2,773,097 | 503,758 921,131 655,890 - 13,164 569,022 1,296,633 4,263,250 5,559,883 (8,124,035)

Note : Schedules 11 to 14 and 6 forms an integral part of Consolidated Income and Expenditure Account

For and on behalf of the Board

for Public AffairaaCentre

C
(\\JQRL\N L

nlrecto%
Dr. K.R.S. Murthy

M

Director

Mr. Vivek Kutkarni

In terms of our report of even date

For K.B. NAMBIAR & ASSOCIATES

Chartered Accountants

FIRM REGN. No. 002313S

Ly

K

CA.
PARTNER (M. No. 208039)
BENGALURU, 04 AUGUST 2015




PUBLIC AFFAIRS CENTRE
No.15, KIADB Industrial Area, Jigani Post, Anekal Taluk
Jigani-Bommasandra Link Road, Bengaluru - 560 105

Consolidated Receipts and Payments Account for the year ended 31 March 2015

(In Rupees)
During the year ended 31 March 2015 For the year
Particulars Earmarked Funds Endowment Funds Designated Fund General Fund Total ended 31
Ic FC Ic FC IC FC Ic FC ic FC Grand Total | marcn 2014
A. RECEIPTS
Project Receipts 10,947,464 45,742,331 - - - - - - 10,947,464 45,742,331 56,689,795 56,581,941
Interest on Fixed Deposits - 1,221,002 526,978 1,087,235 579,462 - 175,462 216,136 1,281,902 2,524,373 3,806,275 2,464,224
Interest on Savings Bank Account - 101,480 - - - - 52,884 72,816 52,884 174,296 227,180 239,780
Training Receipts - - - - - - i 482,813 - 482,813 482,813 -
Sale of Assets = 2,000 - = = - - - - 2,000 2,000 -

- 10ther Income - - - - - - 164,545 - 164,546 - 164,546 53,299
Donations / Grants - - - - - - 1,025,000 - 1,025,000 - 7,025,000 1,000,000
Fixed deposits Matured - 27,400,000 1,000,000 2,300,000 1,300,000 = 700,000 - 3,000,000 29,700,000 32,700,000 30,280,271
Advances settled 54,413 576,724 - = = - - - 54,413 576,724 631,137 805,054
Fixed Deposits transferred from Other Funds - - - - - - - - - - - 5,620,000
Income Tax Refund 47,500 - - - - - 11,200 - 58,700 - 58,700 -
Transfer from Other Funds 852,946 1,823,403 - 93,141 100,231 - 253,167 327,226 1,206,344 2,243,770 3,450,114 1,688,171
Received from FC Account - - - - - - - - - - - 5,244,135
TDS Refund Received - - - r: - = 26,563 32,226 26,563 32,226 58,789 -
TDS Collected - 140,340 - 5,000 - - - - - 145,340 145,340 -
Staff Benefit 274,672 237,346 - 2,500 - - - - 274,672 239,846 514,518 -
Total Receipts - A 12,176,995 77,244,626 | 1,526,978 3,487,876 | 1,979,693 - 2,408,822 | 1,131,217 18,092,488 81,863,719 99,956,207 | 103,976,875




PUBLIC AFFAIRS CENTRE
Consolidated Receipts and Payments Account for the year ended 31 March 2015 (Contd.)

(In Rupees)
During the year ended 31 March 2015 For the year
Particulars Earmarked Funds Endowment Funds Designated Fund General Fund Total ended 31
ic FC ic FC ic FC ic FC ic FC Grand Total | march 2014
B. PAYMENTS
Administration Expenses 1,293,654 3,957,970 - - - - 202,069 11,274 1,495,723 3,969,244 5,464,967 7,186,060
Project Expenses 11,183,473 16,601,408 - 150,016 - - 162,789 - 11,336,262 16,751,424 28,087,686 24,026,479
Library, Membership & Subscription 13,087 64,734 - - - - - - 13,087 64,734 77,821 35,882
Training Expenses - - - - - - - 24,380 - 24,380 24,380 -
Dissemination & Publications - - - - - - - = - - - 187,393
Purchase of Assets - 421,033 - = - = - - - 421,033 421,033 1,300,658
Investments in Fixed Deposits - 48,400,000 | 1,000,000 3,100,000 2,000,000 - - - 3,000,000 51,500,000 54,500,000 48,200,000
Advances given 429,268 1,908,866 e - - - - - 429,268 1,908,866 2,338,134 9,673,910
Service Tax Input 634,439 602,441 - - - - - ] 634,439 602,441 1,236,880 =
Service Tax Liability Discharged 139;191 2,384,140 - - - - - - 139,191 2,384,140 2,523,321- -
Fixed Deposits transferred to other Funds - - - - - - - - - - - 4,300,000
Transfer to other Funds 284,475 1,189,024 - - 22,117 - 899,752 | 1,054,746 1,206,344 2,243,770 3,450,114 1,688,682
Liabilities Discharged 191,343 835,762 - - - - 2,922 - 194,265 835,762 1,030,027 586,797
TDS Dedcuted by others 71,258 86,779 50,552 98,829 68,216 - - = 180,026 185,608- 365,634 321,341
Staff Benefit - = * = - = 642 - 642 - 642 -
Refund to Donor = - - - £ - - - - - - 356,067
Receivables from FC Account - - - - - - - - - - - 5,244,135
Total Payments - B 14,240,188 76,452,157 | 1,050,552 3,348,845 2,080,333 - 1,258,174 | 1,090,400 18,629,247 80,891,402 99,520,649 103,107,404
Net Flow of cash (A - B) (2,063,193) 792,469 476,426 139,031 (100,640) - 1,150,648 40,817 (536,759) 972,317 435,558 869,471
Add: Opening balance 554,027 500,843 341,632 105,066 249,932 - (35,111) (174,003) 1,110.480 431,906 1,542,386 672,915
Closin_g Balance {1,509,166) 1,293,312 818,058 244,097 149,292 - 1,115,537 (133,186) 573,721 1,404,223 1,977,944 1,542,386
For and on behalf of the Board In terms of our report of even date
For K.B. NAMBIAR & ASSOCIATES
Chartered Accountants
for Public Affairs\Centre FIRM REGHEND, 0023135
e <
7 = CA. RAJ K
| Director W M/~ Lo " PARTNER (M. No. 208039)
Director and [The Chief Functionary Director — ~ Director BENGALURU, 04 AUGUST 2015
R. SURESH
Dr. K.R.S. Murthy Mr. Vivek Kulkarni



PUBLIC AFFAIRS CENTRE

SCHEDULES TO CONSOLIDATED BALANCE SHEET

1. EARMARKED FUND

IC (In Rupees)
Opening Received Expended / Balance as on
Particulars Balance as on During Total Transfered 31 March 2015
01 Arpil 2014 the year during the year
Greater Bangalore (45) 45 - = =
BESCOM 1,087 - 1,087 1,087 -
State Institute for Urban Development 1,673 - 1,673 1,673 -
I3S - CUTS (10,141) 132,145 122,004 122,004 -
IFMR (51,236) 81,500 30,264 30,264 -
National Rural Roads Development Agency (NRRDA) (39,087) 1,162,650 1,123,563 1,118,640 4,923
ERC 2,231 - 2,231 2,231 -
Total (A) (95,518) 1,376,340 1,280,822 1,275,899 4,923
FC (In Rupees)
Opening Received Expended / Balance as on
Particulars Balance as on| During the Total Transfered 31 March 2015
01 April 2014 year during the year
ANSA 72,001 - 72,001 72,001 -
IDRC 180,256 7,059,894 7,240,150 7,240,150 -
IDRC Phase - Il - 8,033,418 8,033,418 4,725,174 3,308,244
PTF 540,742 - 540,742 540,742 -
The Asia Foundation 33,428 - 33,428 33,428 -
ACTED 895,632 - 895,632 793,996 101,636
CARIAA Proposal Development 880 - 880 880 -
CSTEP - IDRC Opportunity Fund (32,307) 2,242 534 2,210,227 2,201,848 8,379
Bill and Melinda Gates Foundation 24,682,786 | 29,124,411 53,807,197 8,108,258 45,698,939
Total (B) 26,373,418 | 46,460,257 | 72,833,675 23,716,477 49,117,198
Grand Total (A+B) 26,277,900 47,836,597 74,114,497 24,992,376 49,122,121




PUBLIC AFFAIRS CENTRE
SCHEDULES TO CONSOLIDATED BALANCE SHEET (Contd.)

2. ENDOWMENT FUND {In Rupees)
AS AT 31 MARCH AS AT 31 MARCH
icul
Particulars 2015 2014
IC FC Total
Corpus Fund Account
Opening Balance 5,223,397 10,522,451 15,745,848 15,745,848
Total 5,223,397 10,522,451 15,745,848 15,745,848
3. GENERAL FUND {In Rupees)
AS AT 31 MARCH
Particulars 2015 - AT:;1TARCH
Ic FC Total
A. General Fund Account
Opening Balance:- 17,180,245 1,167,594 18,347,839 23,056,904
Represented by Fixed Assets 15,759,761 - 15,759,761 16,562,424
Represented by Other Assets 1,420,484 1,167,594 2,588,078 6,494,480
Add: Excess of Income Over Expenditure for the year 13,164 569,022 582,186 (1,239,285)
Transfer to Designated Fund - - - (3,500,000)
Transfer from Earmarked Funds (IC)
Honararium from 13S CUTS 90,000 - - - 30,000
ERC 2,231 - - - -
Greater Bangalore (CRC) (45) - - - -
IFMR 28,875 - - - -
SIUD 1,673 - - - -
BESCOM 1,087 123,821 - 123,821 -
Transfer from Earmarked Funds (FC)
IBP - - - 220
ANSA 72,000 - - - -
CARIAA Proposal Development 880 - - - -
PTF 6,236 - 79,116 79,116 -
Less: IDRC Project Expenses Reversed * - 540,555 540,555 -
Total (A) 17,317,230 1,275177 18,592,407 18,347,839
Represented by Fixed Assets 15,037,365 - 15,037,365 15,759,761
Represented by Other Assets 2,279,865 1,275,177 3,655,042 2,588,078
B. Fixed Assets Reserve Fund - As per Contra
Opening Balance 2,229,312 4,548,629 6,778,941 5,170,856
Add: Transfer during the year - 421,033 421,033 1,608,085
Less: Removals 12,688 12,688 -
Total (B) 2,229,312 4,957,974 7,187,286 6,778,941
ﬁ'oml (A+B) 19,546,542 6,233,151 25,779,693 25,126,780

3.1 Reversal of IDRC Project Expenses pertains to F.Y 2010-11.These expenses have been reversed to the general fund,
due to error in reporting in that year.




PUBLIC AFFAIRS CENTRE
SCHEDULES TO CONSOLIDATED BALANCE SHEET (Contd.)

3A. DESIGNATED FUND - IC {In Ru
— AS AT 31 AS AT 31
Particulars MARCH MARCH
2015 2014
|Development and Operational Fund
Opening Balance 8,974,529 1,300,203
Add : Excess of Income over Expenditure 655,890 250,191
Transfer from General Fund - 3,500,000
Received from FC Account - 3,924,135
Total 9,630,419 8,974,529




PUBLIC AFFAIRS CENTRE

SCHEDULES TO CONSOLIDATED BALANCE SHEET (Contd.)

4. ENDOWMENT FUND {In Rupees)
AS AT 31 MARCH 2015 AS AT 31
Particulars MARCH
IC FC Total 2014
Corpus Fund Interest Account
Opening Balance 1,666,075 1,725,606 | 3,391,681 2,921,633
Add : Excess of Income over Expenditure 503,758 921,131 | 1.424.889 470,048
Total 2,169,833 2,646,737 | 4,816,570 3,391,681
5. CURRENT LIABILITIES (In Rupees)
During the year ended 31 March 2015 AS AT 31
PARTICULARS EARMARKED FUNDS ENDOWMENT FUND DESIGNATED FUND GENERAL FUND TOTAL Grand MARCH
IC FC IC FC IC FC IC FC IC FC Total 2014
Employee's Contribution to PF 30,540 19,808 - - - - - - 30,540 | 19,808 50,348 -
Employer's Contribution to PF 30,540 19,808 # - = - - - 30,540 | 19,808 50,348 -
ESIC Employee Payable 663 - - - - - = - 663 - 663 -
ESIC Employer Payable 1,795 - - - - - - - 1,795 - 1,795 -
Gratuity Payable - 4,253 - - - - 20,795 227 20,795 4,480 25,275 117,028
|Leave Travel Allowance Payable 31,645 (5,846) - = - - = 52,036 31,645 | 46,190 77,835 19,359
Staff Transportation Charges Payable - - - - - - - - - - - 61,469
Staff Insurance Payable - 16,436 - - - - - (16,436) - - - -
Service Tax Payable 80,711 - - - - - 7,787 - 88,498 - 88,498 -
TDS Payable 88,441 153,842 - 5,000 - - - - 88,441 | 158,842 | 247,283 4,500
Outstanding Expenditure 45,970 230,044 - - - - 3,019 - 48,989 | 230,044 | 279,033 161,230
Professional Tax 1,400 2,000 - - - - - - 1,400 2,000 3,400 (2,500)
Public Affairs Centre Foreign Contribution Account - = - - - - 11,200 - 11,200 - 11,200 -
Audit Fee Payable - - - - - - - - - - - 135,000
CSO Partners Payable - - - - - - - 2,400 - 2,400 2,400 -
National Printing Press - 521 - - - - . - - 521 521 -
Total 311,705 440,866 - 5,000 - - 42,801 38,227 | 354,506 | 484,093 | 838,599 496,086




PUBLIC AFFAIRS CENTRE

SCHEDULES TO CONSOLIDATED BALANCE SHEET (Contd.)

6. FIXED ASSETS (In Rupees)
Opening Balance . . Balance as on - WDV As on
Description as on 01.04.2014 Additions peletoes 31.03.2015 SepEcHation 31.03.2015 ot
IC FC IC FC IC FC 1C FC IC FC IC FC
Land 8,535,797 - - - - - 8,535,797 - - - 8,535,797 - 8,535,797
Building 6,964,908 - - - - - 6,964,908 - 696,491 - 6,268,417 - 6,268,417
Campus Garden 137,047 - - - - - 137,047 - 13,704 - 123,343 - 123,343
Campus Road 122,009 - - - - - 122,009 = 12,201 - 109.808 - 109,808
Total (A) 15,759,761 - - - - - 15,759,761 - 722,396 - 15,037,365 - 15,037,365
(In Rupees)
Opening Balance - : Balance as on . WDV As on
Description as on 01.04.2014 aanitens Eelgtions 31.03.2015 Reprecistion 31.03.2015 el
ic FC IC FC IC FC IC FC IC FC IC FC
Air Conditioner - 56,700 - 31,995 - - - 88,695 - - - 88,695 88,695
Automatic Weather Station - - - 47,480 - - - 47,480 - - - 47,480 47,480
Camera - 76,000 - - - - - 76,000 - - - 76,000 76,000
Computers/Software and Peripherals 448,632 2,482,616 - 101,943 - - 448,632 2,584,559 - - 448,632 2,584,559 3,033,191
Car Parking Shed 108,385 - - - - - 108,385 - - - 108,385 - 108,385
Electrical Fittings 142,176 - - - - - 142,176 - - - 142,176 - 142,176
EPABX 93,600 - - - - - 93,600 - - - 93,600 - 93,600
Fax/Copier and Laptop - 851,029 - - - - - 851,029 - - - 851,029 851,029
Furniture, Fixtures and Equipments 993,794 572,738 - 41,176 - - 993,794 613,914 - - 993,794 613,914 1,607,708
Fire Fighting Equipment - 39,992 - - - - - 39,992 - - - 39,992 39,992
HP Laser Printer 5,200 37,777 - - - 5,200 37,777 - 5,200 37,777 42,977
Mobile Phone - 22,308 - 14,549 = 12,688 - 24,169 - - - 24,169 24,169
Micorphone - 42,708 - - - - - 42,708 - - - 42,708 42,708
NetWork Panel Board 71,327 - - - - - 71,327 - - - 71,327 - 71,327
Notice Boards - 11,541 - - - - - 11,541 - - - 11,541 11,541
PAC Sign Board 260,938 ¥ - - - - 260,938 - - - 260,938 - 260,938
Paintings 37,660 64,350 - - - - 37,660 64,350 - - 37,660 64,350 102,010
Projector 40,000 20,980 - - - - 40,000 20,980 - - 40,000 20,980 60,980
Trade Mark - CRC 2,500 - - - - - 2,500 - - - 2,500 - 2,500
TVS XL 25,100 - - - - - 25,100 - - - 25,100 - 25,100
TV - LG LED - 60" - - - 183,890 - - - 183,890 - - - 183,890 183,890
UPS - Batteries - 267,400 - - - - - 267,400 - - - 267,400 267,400
Voice Recorder - 3,490 - - - - - 3.490 - - - 3,490 3,490
Total (B) 2,229,312 4,549,629 - 421,033 - 12,688 2,229,312 4,957,974 - - 2,229,312| 4,957,974 7,187,286
Grand Total (A+B) 17,989,073 4,549,629 - 421,033 - 12,688 17,989,073 4,857,974 722,396 - 17,266,677 4,957,974 22,224,651




PUBLIC AFFAIRS CENTRE
SCHEDULES TO CONSOLIDATED BALANCE SHEET (Contd.)

7.INVESTMENTS (In Rupees)
During the year ended 31 March 2015 AS AT 31
PARTICULARS EARMARKED FUNDS ENDOWMENT FUND _ | DESIGNATED FUND GENERAL FUND TOTAL MARCH
ic FC ic FC ic FC ic FC ic Fe | CrndToll | 2014
Fixed Deposits with State Bank of Mysore, Koramangala - 17,400,000 2,550,000 4,200,000 | 2,000,000 - 100,000 - 4,650,000 | 21,600,000 | 26,250,000 | 12,750,000
Fixed Deposits with State Bank of Mysore, Jigani - 28,000,000 - - 1,000,000 - - - 1,000,000 | 28,000,000 | 29,000,000 | 20,200,000
_F'Led Deposits with Kamataka_Ba_nk Ltd, Kora_mangala - - 3,900,000 8,400,000 | 6.300,000 - 200,000 | 1 .393.29 10,400,000 | 9,793,720 ] 20,193,720 | 20.683.720
Total - 45,400,000 6,450,000 ] 12,600,000 | 9,300,000 - 300,000 | 1,393,720 | 16,050,000 | 59,393,720 | 75,443,720 | 53,643,720
8. CASH AND BANK BALANCES (in Rupees)
= During the year ended 31 March 2015 _ _ AS AT 31
PARTICULARS ol EARMARKED FUNDS ENDCWIMENT FUND DESIGNATED FUND GENERAL FUND TOTAL Grand Total |~ MARCH
IC FC iC FC IC FC IC FC IC FC 2014
Cash in hand 147 9,409 - 2,269 - - 687 - 834 11,678 12,512 -
Cash at bank :
SBM A/c No: 54017654874 - 1,003,918 - 241,828 - - - (133,186) - 1,112,560 1,112,560 245,316
SBM Alc No: 64128666389 - 279,985 - - - - - - - 279,985 279,985 186,590
SBM Alc No; 54017654885 (1,509,313) - 807,906 - 7,839 - 1,111,048 - 417,480 - 417,480 1,011,083
ICIC1 A/c No: 004701000143 - - - = 121,452 - - - 121,452 - 121,452 66,760
HDFC A/c No: 00531450000113 - - 10,152 - 20,001 - 3,802 - 33,955 - 33,855 32,637
Total {1,509,166) 1,293,312 818,058 244,097 149,292 - 1,115,537 (133,186) 573,721 | 1,404,223 1,977,944 1,542,386




PUBLIC AFFAIRS CENTRE
SCHEDULES TO CONSOLIDATED BALANCE SHEET (Contd.)

9. CURRENT ASSETS {in Rupees)
— During the year ended 31 March 2015 AS AT 31
PARTICULARS EARMARKED FUNDS ENDOWMENT FUND DESIGNATED FUND GENERAL FUND TOTAL Grand Total MARCH
Ic FC IC FC IC FC IC FC IC FC 2014
| Tax Deducted at Source
FY: 2014-15 49,624 224,050 50,551 98,829 68,060 - 6,085 715 174,320 323,594 497,914 -
FY: 2013-14 - 31,931 49,528 93,5652 24,486 - 268,367 907 342,381 126,390 468,771 483,214
FY: 2012-13 - - - - - - 234,001 10,000 234,001 10,000 244,001 244,001
FY: 2011-12 - - - - - - - - - - - 57,500
FY: 2009-10 - - - - - - 164,184 - 164,184 - 164,184 164,184
F Y: 2008-09 - - - - - - - - - - - 6,005
Advance & Deposits :-
Water Deposit - - - - - - 500 - 500 - 500 500
Advance to Bharti Airtel - 50,000 - - - - - - - 50,000 50,000 -
Advance to Mahithi Infotech - 51,569 - - - - - - 51,569 51,569 -
Advance to Employees - 15,627 = - - = - - 15,527 15,527 31,000
Advance to Raghavendra Reddy - - - - - - - - - - 40
Others :-
Interest Accrued on Fixed Deposit with SBM - 1,657,506 11,888 128,277 88,581 - 56,879 - 157,348 | 1,785,783 1,843,131 637,198
Interest Accrued on Fixed Deposit with KBL - 9,435 13,204 - - - - 362 13,204 9,797 23,001 246,108
Prepaid Expenditure - Others 37,107 74,521 - - - - - - 37,107 74,521 111,628 353,586
Prepaid Expenditure - Staff Insurance - 88,711 - - - - - - - 88,711 88,711 -
Income Accrued on Royallity - - - - - - 24,323 - 24,323 - 24,323 73,096
NRRDA Meeting/Workshop Expenses - Reimbursable - - - - - - 152,790 - 152,790 - 152,790 -
Public Affairs Centre Indian Contribution Account - - - - - - - 11,200 - 11,200 11,200 -
Service Tax Receivable = 591,317 - - - - i 29,682 - 620,999 620,999 940,312
Total 86,731 2,794,567 125,171 320,658 181,127 - 907,129 52,866 | 1,300,158 | 3,168,091 4,468,249 3,236,744
10. EARMARKED FUND - RECEIVABLE
" Expended/
. Opsnios Received during Transfered LD
Particulars Balance as on T Total during the on
01.04.2014 y 9 31.03.2015
year
JBangalore Water Supply and Sewerage Board (BWSSB) - 441,650 441,650 491,632 49,982
World Bank (1.020.564) 8,904,821 9925385 | 11.614.467 | 1,689,082
Total (1,020,564) 9,346,471 | 10,367,035 | 12,106,099 | 1,739,064




PUBLIC AFFAIRS CENTRE

SCHEDULES TO CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT

11. PROJECT REVENUE (In Rupees)
— — During the year ended 31 March 2015 For the year
PARTICULARS EARMARKED FUNDS ENDOWMENT FUND | DESIGNATED FUND GENERAL FUND “TOTAL Grand Total ended 31
iIC FC IC FC IC FC IC FC IC FC March 2014
ANSA - 72,000 - - - - - - . 72,000 72,000 -
IDRC - 6,422,064 - - - - - - - 6,422,064 6,422,064 5,838,397
IDRC Phase Ii - 4,725,174 - - - - - - - 4,725,174 4,725,174 -
PTF - 540,743 - - - - = = - 540,743 540,743 -
SANEI - - - - - - - - - - - 21,146
The Asia Foundation - 33,428 - - - - - - - 33,428 33,428 46,440
ACTED - 793,996 - - - - - - - 793,996 793,996 127,109
Bill and Melinda Gates Foundation - 8,108,258 - - - - - - - 8,108,258 8,108,258 14,675,327
CARIAA Proposal Development - 880 - - - - - - - 880 880 549,120
C-STEP - IDRC Opp. Fund - 2,201,848 - - - - - - - 2,201,848 2,201,848 32,307
KJA - - - - - - - - - - - -
BESCOM 1,087 - - - - - - - 1,087 - 1,087 702,406
ERC 2,231 - - - - - - - 2,231 - 2,231 -
Child Helpline - - - - - - - - - - - 17,311
NRRDA 1,118,640 - - - - - - - 1,118,640 - 1,118,640 1,445,583
SIUD 1,673 - - - - - - - 1,673 - 1,673 19,365
138 CUTS 212,004 = - - & - = e 212,004 - 212,004 169,215
IFMR 30,264 - - - - - - - 30,264 - 30,264 169,736
World Bank 11,614,467 - - - - - - - 11,614,467 - 11,614,467 166,745
BWSSB 491,631 - - - E - - - 491,631 - 491,631 -
Total 13,471,997 22,898,391 - - - - - - 13,471,997 22,898,391 36,370,388 23,980,207




PUBLIC AFFAIRS CENTRE
SCHEDULES TO CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT (CONTD..)

12. ADMINISTRATION EXPENSES (in Rupees)
I — = During the year ended 31 March 2015 For the year
PARTICULARS EARMARKED FUNDS ENDOWMENT FUND DESIGNATED FUND GENERAL FUND TOTAL Grand Total ended 31
ic FG ic FC ic FC ic FC ic FC ranc 107 | March 2014
Annual Maintenance Charges - 66,043 - - - - - - - 66,043 66,043 47,960
Audit Expenses - 135,000 - - - - - - - 135,000 135,000 533
Bank Charges 745 6,021 - - - - 15 37 760 6,058 6,818 11,541
EC and Board Meeting Expenses 59,839 47,860 - - - - - - 59,839 47,860 107,699 59,871
Conveyance 39,458 112,301 - - - - - 6,383 39,458 118,684 158,142 136,864
Electricity Charges 54,754 123,944 - - - - - - 54,754 123,944 178,698 184,918
Employer Contribution to EPF - B - - - - - - - . - 82,203
ESIC Contribution - Employer 2,793 - - - - - - - 2,793 2,793 -
ESIC Registration Charges - - - - - - 163,393 - 163,393 - 163,393 -
Garden Maintenance Expenses 39,315 206,488 - - - - - - 39,315 206,488 245,803 226,695
Gratuity - 697,676 - - - - - - - 697,676 697,676 301,126
Insurance - Building - 14,237 - - - - - - - 14,237 14,237 4,811
Intemet and Web Maintenance Charges 18,742 89,756 - - - - - - 18,742 89,756 108,498 112,575
Leave Encashment - 689 - - - - - - - 689 689 23,927
Leave Travel Allowance - - - - - - - - - - - 165,000
Newspapers Books and Magazines 9,550 13,780 - - - - - - 9,550 13,780 23,330 18,412
Office Expenses 29,310 194,933 - - - - - - 29,310 194,933 224,243 356,634
Postage and Courier - 6,087 20,958 - - - - - - 6,087 20,958 27,045 35,704
Printing and Stationery -~ 16,045 135,530 - - - - - - 16,045 135,530 151,575 136,096
Professional and Consultancy Charges - 114,047 - - - - - - - 114,047 114,047 45,926
PF Admin Charges 15,358 20,353 - - - - 13,543 3,854 28,901 24,207 53,108 26,667
Rates & Taxes 5,050 2,687 - - - - 6,044 135 11,094 2,822 13,916 111,168
Repairs and Maintenance 32,080 150,544 - - - - 1,762 - 33,842 150,544 184,386 1,391,325
Registration and Renewal 29,650 - - - - - - - 29,650 - 29,650 31,150
Salaries & Benefits - - - - - - - - - - - 57,352
Salaries and Benefits (Admin) 336,725 1,017,192 - - - - - - 336,725 | 1,017,192 1,353,917 1,463,835
Salaries and Benefits (Accountant) 186,854 - - - - - - - 186,854 - 186,854 48,000
Salaries and Benefits (Administrator) 218,098 - - - - - 16,081 - 234,179 - 234,179 64,000
Salaries & Benefits (Finance) 496,513 - - - - - - 496,513 496,513 796,058
Salaries and Benefits - Director 10,072 87,548 - - - - - - 10,072 87,548 97,620 467,891
Service Tax Paid - - - - - - - - - - - 61,415
Staff Transportation Charges - 47,027 - - - - 51,942 96,126 51,942 143,153 195,095 483,545
Staff Insurance (Health & Accident) 18,100 - - - - - - - 18,100 - 18,100 -
Telephone and Mobile Charges 5,864 34,399 - - - - - - 5,864 34,399 40,263 56,660
Transportation & Travelling Expenses - - - - - - - - - - - 6,200
Toll Charges 4,295 4,255 - - 812 866 5,107 5,121 10,228 4,646
Wages 163,545 256,553 - - - - 3,734 (2,361) 167,279 254,192 421,471 358,469
Wages - Security 81,283 116,465 - - - - - - 81,283 116,465 197,748 161,314
Water Charges 1,710 24,000 - - - - - - 1,710 24,000 25,710 22 230
Total 1,382,529 4,239,592 - - - - 257,326 105,040 1,639,855 | 4,344,632 5,984,487 7,562,721
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13. PROJECT EXPENSES (In Rupees)
_ During the year ended 31 March 2015 For the year
PARTICULARS EARMARKED FUNDS ENDOWMENT FUND | DESIGNATED FUND GENERAL FUND TOTAL Grand Total ended 31
IC FC IC FC IC FC 1c FC IC FC March 2014
ANSA - - - = - = - - = - - 642,087
ANSA Green Manifesto - - - - - - - - - - - 29,310
IDRC - 5,969,086 - - - - - - - 5,969,086 5,969,086 9,496,092
IDRC Phase Il 3,121,825 - & - - - - - 3,121,825 3,121,825
PTF - 533,015 - - - - - - - 533,015 533,015 1,014,235
SANEI - - - - - - - - - - - 20,160
The Asia Foundation - 33,428 - - - - ¥ - - 33,428 33,428 46,435
ACTED - 793,996 - - - - - - - 793,996 793,996 127,109
Bill and Melinda Gates Foundation - 5,453,961 - - - - - - - 5,453,961 5,453,961 10,407,979
CARIAA Proposal Development - - - - - - - - - - - 548,946
CSTEP - IDRC Opp. Fund - 2,189,870 - = - - - 13,341 - 2,203,211 2,203,211 32,304
Corpus |l - - - 150,016 - - - - - 150,016 150,016 56,868
BESCOM - - - - - - - - - - - 671,211
Child Helpline - - = - - - - - - - 17,311
ERC - - - - - - - - - - - 45,403
Greater Bangalore CRC 45 - - - - - - - 45 - 45 -
Kamataka State Planning Board - - - - - - B - - - - 2,320
KJA - - - - - - - - - - 101,337
State Institute for Urban Development - - = - - - - - - - - 16,010
I3S - CUTS 121,744 - - N - - 250,442 - 372,186 - 372,186 169,205
IFMR - - - - - - - - - - - 168,604
NRRDA 1,047,670 - = - - - - - 1,047,670 - 1,047,670 2,594,609
World Bank 10,519,142 - - - - - - - 10,519,142 - 10,519,142 166,740
BWSSB 267.959 - - - - - - - 267,959 - 267,959 -
Total 11,956,560 | 18,095,181 - 150,016 - - 250,442 13,341 12,207,002 18,258,538 | 30,465,540 | 26,374,275




PUBLIC AFFAIRS CENTRE
SCHEDULE — 14 —- NOTES ON ACCOUNTS FOR THE YEAR ENDED 31-03-0215

I Background :

Public Affairs Centre is a charitable institution, engaged in improvement of public
services, policies, programmes and their implementation in India, encourage public
participation, etc. The Centre is registered under The Karnataka Societies Registration
Act, 1960 vide SI. no 207/94-95 dated 23" June 1994. It is also registered under the
Income Tax Act, 1961, under section 12A (a) vide certificate no.
Trust/718/10(A)/Vol.A.11I/ P.258/94/CIT-I1 dated 23™ June 1994 and under section 80G
vide certificate no. DIT (E) BLR/80G(R)/266/AAATP0947R / ITO (E)-2/Vol. 2008-2009
dated 15™ September 2008. The Centre has been registered under Foreign Contribution
(Regulation) Act, 1976, to receive contribution from foreign sources, vide Registration
No. 09440730R dated 27" January 2012.

II. Significant Accounting Policies :
A) Fund Based Accounting :

The Centre has presented its accounts for the current year in accordance with the Fund
Based Accounting System. The funds are classified as follows:

i Restricted Funds - are funds whose use is for a specific purpose and/or time
period.

a) Earmarked Funds are those funds whose use has been stipulated by the
donors for a specific purpose and/or time period.

b) Endowment Funds are non-expendable funds subject to the stipulation
that the principal is maintained and invested in perpetuity and earnings on
investment are used for charitable purposes in line with the objects of and
at the discretion of the Centre.




Unrestricted Funds — are funds whose use is not restricted in any manner.

a) General Fund is unconditional expendable funds that are available for
use at the discretion of the Centre. These funds are neither restricted by
the donor nor designated for any specific purpose. The surplus or deficit
arising out of any completed projects is transferred /adjusted against this
fund with prior approval of the donor.

b) Designated Fund is unrestricted funds which have been set aside by the
Centre for specific purposes or to meet future contingencies.

¢) Endowment Funds are earnings on non-expendable funds that are
invested in perpetuity and the earnings on investment are used for
charitable purposes in line with the objects of and at the discretion of the
Centre.

B) Revenue Recognition :

The Financial Statements are prepared in accordance with the Generally Accepted
Accounting Practices, followed in India under the Historical Cost Convention. The
Centre has adopted accrual method of accounting read with the following policy:

ii.

iii.

All project receipts are recognised as income during the year to the extent
expended.

All other incomes are recognised as and when accrued.

All other expenditures are recognised as and when incurred.

C) Fixed Assets & Depreciation :

iii.

iv.

The fixed assets have been capitalized at acquisition cost, with all
identifiable expenditure incurred to bring the asset into present condition.
The assets acquired for specific usage are accounted at its full value.

The Centre has a policy to write off the fixed assets to the Income and
Expenditure account except Land & Building, Campus Garden and Campus
Road. Subsequent to write off the fixed assets are again brought back into the
books by creating Fixed Asset Reserve Fund. The Centre has been following
this practice consistently.

The Centre has a policy not to charge depreciation on fixed assets which are
used for the purposes of the activities of the Centre. This has been
consistently followed from the past. However on Land & Building, Campus
Garden and Campus Road depreciation is provided in accordance with
Income Tax Act, 1961.




IIT. Foreign Exchange Transactions :

Transactions denominated in foreign currency are translated to Indian Rupees at the rate
ruling on the date of transaction.

IV. Taxation :

The Centre is registered under section 12Aof the Income Tax Act and is therefore exempt
from taxation of its Income and Gains.

V. Cash and Bank Balances :

The cash and bank balancés of the various funds are only representative balances. The
Centre does not have the practice of maintaining separate bank and cash accounts for
each fund.

V1L Investments :

The investments in Fixed Deposits allocated to various funds are only representative
balances.

VII. Previous year figures :
Previous year figures have been rearranged/regrouped wherever necessary.

VIII. Consolidation :

The amount of current Liabilites of the Indian Contribution Account is inclusive of a
payable of Rs.11,200/- to the Foreign Contribution account.

for Public Affairﬁentre
- ¢
rector XRWW\E{W"
Director and te Chief Functionary Director Director
R. SH For & on behalf of Board For & on behalf of Board
Dr. K.R.S. Murthy ~ Mr. Vivek Kulkarni
BENGALURU
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